AW-2592

B.Com. (Part—l11) Examination
FUNDAMENTALS OF INSURANCE
(Banking and I nsurance)
Time : Three Hours] [Maximum Marks : 70
Note :— (1) All questions are compulsory.
(2) ~All questions carry equal marks.
1. What isInsurance ? Explain the role of 'Insurance as a Socia Security Tool'. 14
OR
Explain the importance and principles of Insurance. 14
2. (a8 Explain the definition of Insurance Agent.
(b) Explain the functions of Insurance Agent.
(c) Explain the required qualification for an Agent.
(d) Explain the remuneration of Insurance Agent.
OR
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(e) Explain about Insurance Agent.
() Explain the code of conduct of an Agent.
() Explain the procedure of appointment of Insurance Agent.
(h) Explain the causes of termination of an Agency.
3. Explain the clam settlement procedure of Life Insurance.
OR
Explain the meaning, nature and Importance of Fire Insurance.
4. (a) What isActuarid ?
(b) What do you mean by product pricing of insurance ?
(c) Explain the market promotion strategy.
(d) Explain the organizational set up of LIC in brief.
OR
(e) Explain the concept of Insurance Marketing.
(f) Explain the functions of 'Actuary'.
() Explain the modern distribution channels of Insurance.
(h) Explain the important activities of an Insurance Company.
5. (8 Explain the features of IRDA.
(b) Explain the duties of IRDA.
(c) Explain the provisions of LIC Act, 1956.
(d) How private insurance companies are controlled ?
OR
(e) Explain the characteristics of General Insurance Business Act, 1972.
(f) Explain the Amendments in IRDA Act, up to 2012.
(9 Explainthe IRDA Act, 2000.
(h) Explain the regulation procedure of Private Insurance Company.
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